Financial Pressure and How It Affects Housing

Financial strain threatens housing stability for many Michigan homeowners and renters. Job
changes, medical bills, unexpected expenses, and mounting non-housing debts such as credit cards,
personal loans, medical costs, and taxes often create mortgage or rent shortfalls. When ignored, this
leads to missed payments, foreclosure for owners, or potential eviction for renters.

The result: lost equity (homeowners), damaged credit, and serious hurdles in securing future
housing. Lenders and landlords hesitate to rent to those with foreclosure or eviction records, and the
challenges grow with pets or other factors.

The encouraging part is that early action by creating a plan before payments stack up or formal
notices arrive, offers the best opportunity to regain control, secure your home, and limit harm to your
credit and family life.

Michigan Foreclosure Timeline uses a non-judicial process, with lenders showing more flexibility
early on. Key stages include:

o Days 2-36: Payment becomes delinquent; late fees begin.

e Around Day 45: Notice of default or intent often issued.

e Around Day 121: If unresolved (and no approved hardship relief), foreclosure starts, notice
recorded, sheriff's sale scheduled and published for four consecutive weeks.

e Sheriff's Sale follows the publication period.

¢ Redemption period: Typically, six months after the sale (or 12 months in limited cases) to reclaim
the property by paying the debt or selling the home and paying the debt.

Early intervention matters most. Lenders can create more solutions in the first few missed payments.

Options to Ease Pressure. Proven approaches include:

e Debt Management: Negotiates lower payments and structured plans with creditors.

e Debt settlement: Reduces balances through negotiated payments (may close credit lines).
e Bankruptcy: Chapter 7 discharges most unsecured debt (strict eligibility)

e Bankruptcy: Chapter 13 reorganizes into affordable repayments.

¢ Home sale (with equity): May pay off debts and can halt foreclosure, speeding recovery.

Lender hardship programs or state resources can add temporary support.

The First Step is assessing your situation confidentially and for free. Both tools are on my personal
website.

e General budgeting: https://rrepros.com/budget-worksheet/
e More than 2 payments behind: https://rrepros.com/save-or-sell-worksheet/

The Second Step could be to schedule a free, no-pressure 30-minute consultation. As a Michigan Real
Estate Broker and Foreclosure Specialist, I guide homeowners through tailored debt solutions and state-
specific prevention or redemption strategies. My goal is to help you keep your home or if selling, sell it
with a plan.

Book online: https://calendly.com/dave-rrepros
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